
EXECUTIVE MEETING called to order, Mayor Vaccaro in the chair, at the Municipal Building 
on Thursday September 10th, 2020 at 7:04P.M. 
 
Mayor called for Pledge of Allegiance to the Flag. 
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende- present 
Administrator- T. Ciannamea-present, Attorney- F. Migliorino- present 
 
Borough Clerk stated that notice of the meeting was announced in accordance with the Open 
Public Meeting Act. 
 
Motion by C/Bauer and second by C/Cirillo to approve Minutes of Executive Meeting of August 
27, 2020. 
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  
All ayes. So ordered.  
COMMUNICATIONS: 

Public Service Electric and Gas Company- notice of filling of a petition to BPU and notice of 
public hearing for Basic Generation Service Charges (BGS) procured by PSE&G on behalf of its 
Basic Generation Service Customers and notice of proposed Recovery through its BGS Charges 
of costs resulting from Statewide auction for Basic Generation Service. 
Public Service Electric and Gas Company- - notice of filling of a petition to BPU and notice of 
public hearing on 2020/2021 Annual BGSS Commodity Charge filing for its Residential Gas 
Customers and for charges it its Balancing Charge.  
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various Special Services Schools and Technical Schools Capital Improvements, appropriating 
the aggregate amount of $5,589,000 and authorizing the issuance of $5,575,000 bonds or notes. 
 Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance   providing 
for various Department of Planning and Engineering Capital Improvements appropriating the 
aggregate amount of $10,849,000, including a grant in the amount of $2,796,709 from DOT and 
authorizing the issuance of $7,749,500 bonds or notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various County College Capital Improvement, appropriating the aggregate amount of 
$1,500,000 and authorizing the issuance of $1,500,000 bonds or notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various DPW Capital Improvements, appropriating the aggregate amount of $25,177,100 and 
including a Grant of $13,617,122 from DOT and authorizing the issuance $11,135,00 bonds or 
notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various Dept. of Parks and Golf Capital Improvement, appropriating the aggregate amount of 
$2,757,000 and authorizing the issuance of $2,625,000 bonds or notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various Health Services Capital Improvements, appropriating the aggregate amount of 
$247,000 and authorizing the issuance of $235,000 bonds or notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of an ordinance appropriating 
$8,475,000 available pursuant to the County’s Open Space, Recreation, Floodplain Protection, 
Farmland & Historic Preservation Trust Fund to provide for Open Space Improvement in the 
County. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various Department of Law and Public Safety Capital Improvements, appropriating the 
aggregate amount of $2,423,500 and authorizing the issuance of $2,306,500 bonds or notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various Administration and Finance Department Capital Improvements, appropriating the 
aggregate amount of $2,317,500 and authorizing the issuance of $2,207,000 bonds or notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various Office Capital Improvements appropriating the aggregate amount of $111,000 and 
authorizing the issuance of $105,500 bonds or notes. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various County Sheriff’s Office Capital Improvements, appropriating the aggregate amount 
of $630,000 and authorizing the issuance of $600,000 bonds or notes. 
Bergen County Board of Chosen Freeholder- recognizing September, 2020 as Hydrocephalus 
Awareness Month. 
Bergen County Board of Chosen Freeholder- recognition of a Day of Remembrance for 
September 11, 2001. 
Bergen County Board of Chosen Freeholder- recognition of National Literacy Month. 
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Bergen County Board of Chosen Freeholder- supporting New Jersey’s Vote-by-mail Expansion. 
Bergen County Board of Chosen Freeholder- changing the title of Office of Board of Chosen 
Freeholders to Board of County Commissioners of the County of Bergen pursuant to S-855 
Bergen County Board of Chosen Freeholder- notice of adoption of an ordinance for No Turn on 
Red at Eastbound Lincoln Blvd. to Southbound Kinderkamack Rd in the Borough of Emerson. 
Bergen County Board of Chosen Freeholder- notice of adoption of a bond ordinance providing 
for various County Prosecutor’s Office Capital Improvements, appropriating the aggregate 
amount of $3,653,000 and authorizing the issuance of $3,479,000 bonds or notes. 
 
REPORTS: 
 

BIDS: Two Bids were received for Solid Waste Collection Services on August 26, 2020 at 11:00 

A.M. 

    Option#1 Option#2  Option#3 

    1yr.  3 yrs.   5 yrs.  

Joseph Smentkowski, Inc. $114,312 $114,312  $124,000 
160 James Avenue 
Jersey City, NJ 07306 
 

Sterling Carting, Inc.  $117,295 $117,595  $122,995 
99 Sterline Mine Road 
Sloatsburg, NY 10974 
 
 
FORMAL ACTION: 
 
Motion by C/Kinsella and second by C/Wende to approve Resolutions:  
 
    RESOLUTION#20-224 

WHEREAS, L & C Design Consultants, PA submitted a proposal for Professional 
Architectural and Engineering services for the Streetscape Improvements Phase III; and 
 

NOW THEREFORE, BE IT RESOLVED that the proposal of L & C Design consultants 
is hereby accepted for the total amount of $62,300.00 for the Streetscape Improvements Phase 
III. 
 
Mayor Vaccaro- mentioned that Streetscape will start within one and half week. 
    RESOLUTION#20-225 

BE IT RESOLVED, by the Mayor and Council of the Borough of Moonachie that the 
authorization of Borough Administrator to sign the proposal of All Covered to provide IT 
Services related to Server and Workstation upgrade and necessary Hardware and software be and 
is hereby confirmed.  
 
Mayor Vaccaro mentioned that this is part of changing to online payments, this is for the taxes, 
and there are other proposals for putting other Borough services online.  
Administrator Ciannamea mentioned that authorization and payment was already approved, and 
this is for signing the proposal. Mentioned that this will update the office computers from 
Windows 7 to Windows 10.  
    RESOLUTION#20-226 
 

BE IT RESOLVED, by the Mayor and Council of the Borough of Moonachie that the 
Construction Official be and is hereby directed to waive the parking requirement for Restaurants 
under Borough’s Code 21-17.2 as authorized by Code 21-17.13. 

 
Mayor Vaccaro- mentioned that with indoor dining being allowed, the parking spaces calculation 
is a certain amount by Ordinance, which will not be possible for restaurants using the space for 
outdoor seating. Mentioned that they should discuss working with restaurants with continuing 
outdoor dining for next year.   
C/Kinsella- asked if any restaurants are keeping outdoor dining past fall. 
Mayor Vaccaro- mentioned about fire codes with heating, and questions can be asked to 
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Building Department. 
 
    RESOLUTION#20-227 

RESOLUTION OF THE BOROUGH OF MOONACHIE 
PROVIDING FOR A SINGLE AND COMBINED ISSUE OF 
GENERAL IMPROVEMENT BONDS AND A SINGLE AND 
COMBINED ISSUE OF SEWER UTILITY BONDS; 
AUTHORIZING THE SALE OF UP TO $1,790,000 
PRINCIPAL AMOUNT OF GENERAL IMPROVEMENT 
BONDS, SERIES 2020 AND UP TO $1,255,000 PRINCIPAL 
AMOUNT OF SEWER UTILITY BONDS, SERIES 2020; 
AUTHORIZING ADVERTISEMENT OF A NOTICE OF 
SALE; AUTHORIZING THE CHIEF FINANCIAL OFFICER 
TO SELL AND AWARD THE BONDS; DETERMINING THE 
FORM AND OTHER DETAILS OF THE BONDS; AND 
AUTHORIZING OTHER MATTERS RELATING THERETO 

 
WHEREAS, the Borough of Moonachie, in the County of Bergen, New Jersey (the 

“Borough”), has adopted the Bond Ordinances listed on the attached Appendix A-1 and Appendix 
A-2 (collectively, the “Bond Ordinances”) authorizing the issuance of obligations of the Borough 
for the purpose of financing the various general capital and sewer utility projects described in the 
Bond Ordinances; and 

 
WHEREAS, the Borough Council has determined to finance permanently a portion of the 

costs of (a) the general capital projects by the issuance of up to $1,790,000 principal amount of 
general improvement bonds pursuant to the Bond Ordinances listed in Appendix A-1 and (b) the 
sewer utility projects by the issuance of up to $1,255,000 principal amount of sewer utility bonds 
pursuant to the Bond Ordinance listed in Appendix A-2; and 

 
WHEREAS, the Borough Council has determined to proceed with the public sale of said 

bonds for the purposes authorized in the Bond Ordinances. 
 

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of 
Moonachie, in the County of Bergen, New Jersey (not less than a majority of the full membership 
of the Borough Council affirmatively concurring), as follows: 
 

Section 1. (a)  Combination of General Improvement Bonds; Authorization of Sale.  The 
principal amount of general improvement bonds authorized to be issued pursuant to the respective 
Bond Ordinances described in Appendix A-1 hereto are hereby combined into a single and 
combined issue, and up to $1,790,000 aggregate principal amount of general obligation bonds, 
designated as “General Improvement Bonds, Series 2020” (the “General Improvement Bonds”), 
are authorized to be sold in accordance with the terms of this Resolution.  

 
The average period of usefulness for the general capital projects financed by the General 

Improvement Bonds, taking into consideration the respective amounts of obligations presently 
authorized to be issued pursuant to the Bond Ordinances described in Appendix A-1 hereto and 
the period or average period of usefulness determined in the Bond Ordinances described in 
Appendix A-1 hereto, is 20.02 years. 

 
(b) Combination of Sewer Utility Bonds; Authorization of Sale.  The principal amount 

of sewer utility bonds authorized to be issued pursuant to the respective Bond Ordinances 
described in Appendix A-2 hereto are hereby combined into a single and combined issue, and up 
to $1,255,000 aggregate principal amount of general obligation bonds, designated as “Sewer 
Utility Bonds, Series 2020” (the “Sewer Utility Bonds” and, collectively with the General 
Improvement Bonds, the “Bonds”), are authorized to be sold in accordance with the terms of this 
Resolution.  

 
The average period of usefulness for the sewer utility projects financed by the Sewer Utility 

Bonds, taking into consideration the respective amounts of obligations presently authorized to be 
issued pursuant to the Bond Ordinances described in Appendix A-2 hereto and the period or 
average period of usefulness determined in the Bond Ordinances described in Appendix A-2 
hereto, is 15.00 years. 
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Section 2. Public Sale of Bonds.  The Bonds shall be issued and sold at public sale in 
accordance with the provisions of the Local Bond Law, constituting Chapter 169 of the Laws of 
1960 of the State of New Jersey, as amended and supplemented. 

 
Section 3. Details of Bonds.  The Bonds shall be dated their date of delivery, shall be 

in book-entry only form, shall bear interest from their date, payable semi-annually on April 15 and 
October 15 of each year, commencing April 15, 2021, at the rate or rates to be specified by the 
successful bidder, and shall mature, subject to prior redemption, on October 15 in the annual 
principal amounts (subject to adjustment as provided herein) and years as set forth below: 

 
 GENERAL IMPROVEMENT BONDS, SERIES 2020 

 
Year Principal Amount Year Principal Amount 
2021 $215,000 2025 $225,000 
2022  220,000 2026   225,000 
2023  220,000  2027 230,000 
2024  220,000 2028 235,000 

  TOTAL   $1,790,000 
 

SEWER UTILITY BONDS, SERIES 2020 
 

Year Principal Amount Year Principal Amount 
2021 $115,000 2026 $125,000 
2022  120,000 2027  125,000 
2023  125,000 2028  130,000 
2024  125,000 2029  130,000 
2025  125,000 2030  135,000 

  TOTAL  $1,255,000 
 
 The Bonds shall contain such other terms and conditions as are specified in the Notice of 
Sale approved in Section 5 hereof (the “Notice of Sale”). 
 

Section 4.    Redemption.  The Bonds of each series are not subject to redemption prior 
to maturity. 

 
Section 5. Approval of Notice of Sale.  The Notice of Sale, containing other terms and 

provisions of the Bonds and setting forth the conditions of the sale thereof, all of which are hereby 
approved, shall be substantially in the form attached to this Resolution as Appendix B and made a 
part hereof, is hereby approved.   
 

Section 6. Approval of Summary Notice of Sale.  The Summary Notice of Sale shall 
be substantially in the form attached to this Resolution as Appendix C and made a part hereof, and 
the Summary Notice of Sale is hereby approved.  
 

Section 7. Publication of Notice of Sale.  The Notice of Sale substantially in the form 
attached to this Resolution shall be published at least once in The Record, a newspaper published 
in the County of Bergen and circulating in the Borough, and the Summary Notice of Sale 
substantially in the form attached to this Resolution shall be published at least once in The Bond 
Buyer, a newspaper published in the Borough of New York and State of New York, carrying 
municipal bond notices and devoted primarily to the subject of state and municipal bonds.  The 
advertisement of said Notice of Sale and Summary Notice of Sale in each such newspaper shall be 
published not less than seven (7) days prior to the sale date for the Bonds. 

 
Section 8. Designation of Chief Financial Officer to Award Bonds; Delegation 

Regarding Postponement of Sale; Regarding Adjustment of Maturity Schedule.  Proposals for the 
purchase of the Bonds shall be received by the Chief Financial Officer on October 1, 2020, or on 
such other date as determined by the Chief Financial Officer, as shall be provided in the Notice of 
Sale and the Summary Notice of Sale.  The Borough Council hereby designates the Chief Financial 
Officer to sell and award the Bonds in accordance with this Resolution and the Notice of Sale.  The 
Chief Financial Officer is hereby directed to report, in writing, to the Borough Council at its first 
meeting after the sale of the Bonds as to the principal amount, interest rate and maturities of the 
Bonds sold, the price obtained and the name of the purchaser. 
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There is hereby delegated to the Chief Financial Officer the authority to postpone the public 
sale of the Bonds without re-advertisement in accordance with the provisions of the Notice of Sale.  
The public sale of the Bonds may not be postponed more than sixty (60) days without re-
advertisement.  

 
In accordance with N.J.S.A. 40A:2-26(g), there is hereby further delegated to the Chief 

Financial Officer the authority to adjust the maturity schedule for the Bonds at the times and in the 
amounts as provided in the Notice of Sale. 

 
Section 9. Authorization for Official Statement.  The proper Borough officials and 

advisors are hereby authorized to prepare and distribute to the prospective purchasers of the Bonds 
a Preliminary Official Statement and a final Official Statement containing information relating to 
the Borough, its financial condition and the terms of the Bonds and other material facts customarily 
included in official statements for general obligation bonds in the State of New Jersey.  The Chief 
Financial Officer is hereby authorized to deem final the Preliminary Official Statement for 
purposes of Rule 15c2-12 of the Securities and Exchange Commission. 
 

Section 10. Approval of Form of Bonds.  The forms of the Bonds, substantially as set 
forth in Appendix D-1 and D-2 attached hereto and made a part hereof, are hereby approved.  The 
Bonds shall be executed in the name of the Borough by the manual or facsimile signature of the 
Mayor and the Chief Financial Officer and the seal of the Borough, or a facsimile impression 
thereof, shall be affixed to the Bonds and attested by the manual signature of the Borough Clerk. 
 

Section 11. Appointment of Securities Depository.  The Depository Trust Company, 
New York, New York ("DTC"), shall act as securities depository for the Bonds.  The ownership 
of one fully registered bond for each maturity of the Bonds of each series, each in the aggregate 
principal amount of such maturity, will be registered in the name of Cede & Co., as nominee for 
DTC. 
 

Pursuant to the book-entry only system, any person for whom a DTC Participant acquires 
an interest in the Bonds (the "Beneficial Owner") will not receive certificated Bonds and will not 
be the registered owner thereof.  Ownership interests in the Bonds may be purchased by or through 
DTC Participants.  Each DTC Participant will receive a credit balance in the records of DTC in 
the amount of such DTC Participant's interest in the Bonds, which will be confirmed in accordance 
with DTC's standard procedures.  Receipt by the Beneficial Owners (through any DTC Participant) 
of timely payment of principal, premium, if any, and interest on the Bonds, is subject to DTC 
making such payment to DTC Participants and such DTC Participants making payment to 
Beneficial Owners.  Neither the Borough nor the Paying Agent will have any direct responsibility 
or obligation to such DTC Participants or the persons for whom they act as nominees for any 
failure of DTC to act or make any payment with respect to the Bonds. 
 

The appropriate officers of the Borough are hereby authorized to execute a Letter of 
Representation to DTC and such other documents as may be necessary or desirable in connection 
with DTC's services as securities depository. 
 

DTC may determine to discontinue providing its services with respect to the Bonds at any 
time by giving notice to the Borough and discharging its responsibilities with respect thereto under 
applicable law.  Under such circumstances, or if the Borough determines that continuation of the 
book-entry system of evidence and transfer of ownership of the Bonds would adversely affect the 
interests of the beneficial owners of the Bonds, the Borough shall designate a successor securities 
depository or shall deliver certificates to the beneficial owners of the Bonds registered in the names 
of the beneficial owners thereof. 
 

Section 12. Paying Agent.  The Chief Financial Officer is hereby authorized to select 
and to enter into an agreement with a Paying Agent to ensure that the Borough can meet its 
obligations undertaken herein to the holders of the Bonds.  The Chief Financial Officer may, 
however, elect not to select a Paying Agent for the Bonds, and may elect to select a Paying Agent 
at any time prior or subsequent to the issuance of the Bonds.  However, the Chief Financial Officer 
shall select a Paying Agent upon any determination to cause the Bonds to be registered in the 
names of the beneficial owners thereof, as provided in Section 11 hereof. 
 

Section 13. Tax Covenant.  The Borough hereby covenants with the holders from time 
to time of the Bonds that it will make no investment or other use of the proceeds of the Bonds or 
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take any further action (or refrain from taking such action) which would cause the Bonds to be 
“arbitrage bonds” or “private activity bonds” within the meaning of the Internal Revenue Code of 
1986, as amended, or under any similar statutory provision or any rule or regulation promulgated 
thereunder (the “Code”), or would cause interest on the Bonds not to be excludable from gross 
income for federal income tax purposes, and that it will comply with the requirements of the Code 
and said regulations throughout the term of the Bonds. 
 

Section 14. Pledge of Borough.  The full faith and credit of the Borough is hereby 
pledged for the payment of the principal of and interest on the Bonds.  The Bonds shall be direct 
obligations of the Borough, and the Borough shall be obligated to levy ad valorem taxes upon all 
the taxable property within the Borough for the payment of the principal of and interest on the 
Bonds without limitation as to rate or amount. 
 

Section 15. Continuing Disclosure.  The form of the Continuing Disclosure Certificate 
in substantially the form attached hereto as Appendix E is hereby approved, and the execution of 
the Continuing Disclosure Certificate by the Chief Financial Officer of the Borough is hereby 
authorized.   The Borough hereby covenants and agrees that it will comply with and carry out all 
of the provisions of the Continuing Disclosure Certificate executed by the Borough and dated the 
date of issuance and delivery of the Bonds, as originally executed and as it may be amended from 
time to time in accordance with the terms thereof.  Notwithstanding any other provision of this 
Resolution, failure of the Borough to comply with the Continuing Disclosure Certificate shall not 
be considered a default on the Bonds; however, any Bondholder may take such actions as may be 
necessary and appropriate, including seeking specific performance by court order, to cause the 
Borough to comply with its obligations under this Section. 
 

Section 16. Further Action.  The proper officers of the Borough are hereby authorized 
and directed to take all such action as may be necessary to effect the issuance and delivery of the 
Bonds. 
 

Section 17. Effective Date.  This Resolution shall take effect immediately upon the 
adoption hereof. 

APPENDIX A-1 
 

GENERAL IMPROVEMENT BONDS, SERIES 2020 
        

Ordinance Number Date Adopted 

Amount of 
Bonds 

Authorized 

Period of 
Usefulness 

(Years) 

General 
Obligation bonds 

to be Issued 
15-10 10/22/15 $4,000,000 30 $603,556 
18-05 10/11/18 $783,750 9.197 118,857 
18-10 12/18/18 $300,000 10 200,766 
19-08 01/05/20 $285,000 30 285,000 
19-09 01/05/20 $583,495 10.47 581,821 

 
Total          $1,790,000 

APPENDIX A-2 
 

SEWER UTILITY BONDS, SERIES 2020 
        

Ordinance Number Date Adopted 

Amount of 
Bonds 

Authorized 

Period of 
Usefulness 

(Years) 
General Obligation 
bonds to be Issued 

13-06 08/22/13 $1,020,000 15 $180,704 
14-4 08/28/14 $343,424 15 277,525 
17-04 09/28/17 $513,000 15 513,000 
17-06 11/29/17 $209,000 15 209,000 
18-06 10/11/18 $76,000 15 74,771 

Total           $1,255,000 
 
 
 
 

APPENDIX B 
 

NOTICE OF SALE 
BOROUGH OF MOONACHIE, COUNTY OF BERGEN, NEW JERSEY 
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$3,045,000* GENERAL OBLIGATION BONDS, SERIES 2020 

CONSISTING OF: 
$1,790,000* GENERAL IMPROVEMENT BONDS  

AND 
$1,255,000* SEWER UTILITY BONDS  

(Bank Qualified) (Book-Entry-Only) (Not Callable) 
 

The BOROUGH OF MOONACHIE, a municipal corporation of the State of New Jersey located in 
the County of Bergen, New Jersey (the "Borough"), hereby invites sealed or electronic proposals for the 
purchase of the Borough’s $3,045,000* aggregate principal amount of General Obligation Bonds, Series 
2020, consisting of: $1,790,000* principal amount of General Improvement Bonds and $1,255,000* 
principal amount of Sewer Utility Bonds (the “Bonds”). 
 

SEALED OR ELECTRONIC (VIA PARITY) PROPOSALS will be received by the Chief 
Financial Officer of the Borough at the 70 Moonachie Road, Moonachie, New Jersey 07074, on October 
1, 2020 (the “Bid Date”) until 11:00 a.m., prevailing local time, at which time they will be publicly opened 
and announced.  The Bonds will be dated their date of delivery and will mature, subject to prior redemption, 
on October 15, in the years and, subject to adjustment as provided herein, in the amounts set forth below: 
 

 
Year 

General 
Improvement 

Bonds* 

Sewer 
Utility 
Bonds* 

Combined 
Bond  
Total* 

2021 $215,000 $115,000 $330,000 
2022 220,000 120,000 340,000 
2023 220,000 125,000 345,000 
2024 220,000 125,000 345,000 
2025 225,000 125,000 350,000 
2026 225,000 125,000 350,000 
2027 230,000 125,000 355,000 
2028 235,000 130,000 365,000 
2029  130,000 130,000 
2030  135,000 135,000 

*Preliminary, subject to change as described herein. 
 

All bidders for the Bonds must be participants of The Depository Trust Company, New York, New 
York ("DTC") or affiliated with its participants.  The Bonds will be issued in the form of one certificate for 
each maturity of each series of the Bonds each in the aggregate principal amount of such maturity and will 
be payable as to both principal and interest in lawful money of the United States of America. Each certificate 
will be registered in the name of Cede & Co., as nominee of DTC, which will act as Securities Depository.  
The certificates will be deposited with DTC which will be responsible for maintaining a book-entry system 
for recording the interests of its participants and the transfers of the interests among its participants.  The 
participants will be responsible for maintaining records regarding the beneficial ownership interests in the 
Bonds on behalf of the individual purchases.  Individual purchases may be made in the principal amount of 
$5,000 or any integral multiple of $1,000 in excess thereof through book entries made on the books and 
records of DTC and its participants. 
 

The Bonds will be dated their date of delivery and will bear interest at the rate or rates per annum 
specified by the successful bidder therefor in accordance herewith, payable semi-annually on April 15 and 
October 15 of each year, commencing April 15, 2021, until maturity or earlier redemption, to DTC or its 
authorized nominee.  The DTC will credit payments of principal of and interest on the Bonds to the 
participants of DTC as listed on the records of DTC. 
 

In the event (a) DTC determines not to continue to act as Securities Depository for the Bonds or 
(b) the Borough determines that continuation of the book-entry system of evidence and transfer of 
ownership of the Bonds would adversely affect the interests of the beneficial owners of the Bonds, the 
Borough will discontinue the book-entry system with DTC.  If the Borough fails to identify another 
qualified securities depository to replace DTC, the Borough will deliver replacement bonds in the form of 
fully registered certificates. 
 

The Bonds are general obligations of the Borough and are secured by a pledge of the full faith and 
credit of the Borough for the payment of the principal thereof and the interest thereon.  The Bonds are 
payable, if not paid from other sources, from ad valorem taxes to be levied upon all the property taxable 
within the Borough without limitation as to rate or amount. 

 
The Bonds are not subject to redemption prior to maturity. 
 
Each proposal submitted must name the rates or rates of interest per annum to be borne by the 

Bonds and the rate or rates named must be multiples of one-eighth or one-twentieth of one per centum.  Not 
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more than one rate may be named for the bonds of the same maturity.  There is no limitation on the number 
of rates that may be named.  The difference between the lowest and the highest rates named in the proposal 
shall not exceed three per centum (3%).  The Bonds will be awarded to the bidder on whose bid the total 
loan may be made at the lowest true interest cost (“TIC”).  Such TIC cost shall be computed by determining 
the interest rate, compounded semi-annually, necessary to discount the debt service payments to the date of 
the bonds and to the price bid, excluding interest accrued to the delivery date.  Each proposal submitted 
must be for all the Bonds and the purchase price specified in the proposal must not be less than 
$3,045,000 nor more than $3,136,350.  No proposal shall be considered that offers to pay an amount less 
than the principal amount of the Bonds offered for sale or under which the total loan is made at a TIC higher 
than the lowest TIC to the Borough under any legally acceptable proposal, and if two or more bidders offer 
to pay the lowest TIC, then the Bonds will be sold to one of such bidders selected by lot from among all 
such bidders.  The purchaser must also pay an amount equal to the interest (if any) on the Bonds accrued 
to the date of payment of the purchase price.  The right is reserved to reject all bids and to reject any bid 
not complying with this Notice.   

 
It is requested that each proposal be accompanied by a computation of the TIC to the Borough 

under the terms of the proposal in accordance with the method of calculation described in the preceding 
paragraph (computed to six decimal places), but such computation is not to be considered as part of the 
proposal for Bonds.  Determinations of TIC by the Borough shall be final.  

 
The Borough may and expects to, after the receipt and opening of bids, adjust the maturity schedule 

of the Bonds, provided however, that (1) no maturity schedule adjustment shall exceed 10% upward or 
downward of the principal for any maturity as specified herein, and (ii) the aggregate adjustment to the 
maturity schedule shall not exceed 10% upward or downward of the aggregate principal amount of Bonds 
as specified herein and the aggregate principal amount of Bonds as adjusted will not exceed $3,045,000.  
The dollar amount bid by the successful bidder shall be adjusted to reflect any adjustments in the aggregate 
principal amount of the Bonds to be issued.  Immediately upon being notified that it is the successful bidder, 
the successful bidder shall provide to the Borough’s municipal advisor and bond counsel the initial offering 
prices of the Bonds to the public.  Upon receipt of the initial offering prices of the Bonds to the public from 
the successful bidder, the bid price will be adjusted to reflect changes in the dollar amount of the 
underwriter’s discount and the original issue premium but will not change the per bond underwriter’s 
discount as calculated from the bid and the initial offering prices of the Bonds to the public.  The Borough 
shall notify the successful bidder of the final maturity schedule and the resulting adjusted purchase price 
no later than 5:00 p.m., New Jersey time, on the day of the sale and award the Bonds.  The interest rate or 
rates specified by the successful bidder for each maturity will not be altered. 

 
Except as provided herein under the caption “Procedures Regarding Electronic Bidding,” each 

proposal must be enclosed in a sealed envelope, marked on the outside "Proposal for Borough G.O. Bonds" 
and, if mailed, addressed to or in care of the undersigned at the Municipal Building, 70 Moonachie Road, 
Moonachie, New Jersey 07074.  All bids which are submitted electronically via the PARITY Electronic 
Bid Submission System (“PARITY”) of i-Deal LLC (“i-Deal”) pursuant to the procedures described below 
shall be deemed to constitute a “Proposal for Bonds” and shall be deemed to incorporate by reference all 
of the terms and conditions of this Notice of Sale.  The submission of a bid electronically via PARITY shall 
constitute and be deemed the bidder’s signature on the Proposal for Bonds. 
 

PROCEDURES REGARDING ELECTRONIC BIDDING.  Bids may be submitted electronically 
via PARITY in accordance with this notice, until 11:00 a.m., New Jersey time, on the Bid Date, but no bid 
will be accepted after the time for receiving bids specified above.  In addition, bidders must ensure that the 
good faith deposit wire, check or financial surety bond referred to herein is submitted on the Bid Date by 
11:00 a.m.  To the extent any instructions or directions set forth in PARITY conflict with this Notice of 
Sale, the terms of this Notice of Sale shall control.  For further information about PARITY, potential bidders 
may contact PARITY at i-Deal at 1359 Broadway, 2nd Floor, New York, NY 10010, telephone (212) 849-
5021.  The Borough may, but is not obligated to, acknowledge its acceptance in writing of any bid submitted 
electronically via PARITY. In the event that a bid for the Bonds is submitted via PARITY, the bidder 
further agrees that: 

 
1. The Borough may regard the electronic transmission of the bid through PARITY (including 

information about the principal amount of the Bonds, the price bid for the Bonds and any other information 
included in such transmission) as though the same information were submitted on the “Proposal for Bonds” 
provided by the Borough and executed by a duly authorized signatory of the bidder.  If a bid submitted 
electronically by PARITY is accepted by the Borough, the terms of the “Proposal for Bonds” and this 
Notice of Sale and the information that is electronically transmitted through PARITY shall form a contract, 
and the Successful Bidder or Bidders shall be bound by the terms of such contract. 
 

2. PARITY is not an agent of the Borough, and the Borough shall have no liability whatsoever 
based on any bidder’s use of PARITY, including but not limited to any failure by PARITY to correctly or 
timely transmit information provided by the Borough or information provided by the bidder. 
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3. The Borough may choose to discontinue use of electronic bidding via PARITY by issuing 
a notification to such effect via TM3 News Services, or by other available means, no later than 3:00 p.m., 
New Jersey time, on the last business date prior to the Bid Date. 
 
 4. Once the bids are communicated electronically via PARITY to the Borough as described 
above, each bid will constitute a Proposal for Bonds and shall be deemed to be an irrevocable offer to 
purchase the Bonds on the terms provided in this Notice of Sale.  For purposes of submitting all Proposals 
for Bonds, whether by hand delivery or electronically via PARITY, the time as maintained on PARITY 
shall constitute the official time. 

 
5. Each Bidder shall be solely responsible to make necessary arrangements to access PARITY 

for purposes of submitting its bid in a timely manner and in compliance with the requirements of this Notice 
of Sale.  Neither the Borough nor i-Deal shall have any duty or obligation to provide or assure access to 
any bidder, and neither the Borough nor i-Deal shall be responsible for the proper operation of, or have any 
liability for any delays or interruptions of, or any damages caused by PARITY.  The Borough is using 
PARITY as a communication mechanism, and not as the Borough’s agent, to conduct the electronic bidding 
for the Bonds.  By using PARITY, each bidder agrees to hold the Borough harmless from any harm or 
damages caused to such bidder in connection with its use of PARITY for bidding on Bonds. 
 

The right is reserved to reject all bids and any bid not complying with the terms of this notice may 
be rejected. 
 
 Each bidder is required to make a good faith deposit ("Deposit") in the form of a cash wire, a certified, 
cashier's or treasurer's check or a financial surety bond ("Financial Surety Bond") in the amount of $60,900, 
payable to the Borough of Moonachie.  If a cash wire is used, the wire must be received by the Borough no 
later than 11:00 A.M. on October 1, 2020.  If a cash wire is utilized, each bidder must notify the Borough 
of its intent to use such cash wire prior to 11:00 A.M. and must provide proof of electronic transfer of such 
cash wire prior to 11:00 A.M., on October 1, 2020.  Wiring instructions for the Borough can be obtained by 
contacting the Borough’s municipal advisor at BWhelan@acaciafin.com or (856) 313-3914.  If a check is 
used, the check must be a certified or cashier's or treasurer's check drawn upon a bank or trust company and 
must be delivered to the Borough by no later than 11:00 A.M. on October 1, 2020. Each bidder accepts 
responsibility for delivering such cash wire or check on time and the Borough is not responsible for any cash 
wire or check that is not received on time.  If a Financial Surety Bond is used, the same must be from an 
insurance company licensed to issue such a bond in the State of New Jersey and approved by the Director of 
the Division of Local Government Services in the New Jersey Department of Community Affairs and proof 
of such bond must be submitted to the Borough no later than 5:00 P.M. on September 30, 2020, by email to 
TCiannamea@moonachie.us and wmayer@decotiislaw.com.  Use of a Financial Surety Bond must be 
approved by the Director prior to the bid and will not be accepted by the Borough unless evidence of such 
approval is provided prior to the bid.  The Financial Surety Bond must identify the bidder whose Deposit is 
guaranteed by such Financial Surety Bond.  If the Bonds are awarded to a bidder utilizing a Financial Surety 
Bond, then that winning bidder shall be required to submit its Deposit to the Borough by wire transfer as 
instructed by the Borough not later than 3:30 P.M. on the next business day following the award. If such 
Deposit is not received by that time, the Financial Surety Bond may be drawn by the Borough to satisfy the 
Deposit requirement.  When the successful bidder has been ascertained, all such Deposits shall be promptly 
returned to the persons making the same, except the cash wire, check or Financial Surety Bond of the 
successful bidder which shall be applied as partial payment for the Bonds or to secure the Borough from any 
loss resulting from the failure of the successful bidder to comply with the terms of its bid.   
 
 Award of the Bonds to the successful bidder or rejection of all bids is expected to be made promptly 
after opening of the bids.  The successful bidder may withdraw its proposal after 5:30 P.M. on the day of such 
bid opening, but only if such award has not been made prior to the withdrawal. 
 

The Bonds will be delivered through DTC on October 15, 2020, or such other date agreed to by the 
Borough and the successful bidder (the ”Closing Date”).  PAYMENT FOR THE BONDS AT THE TIME 
OF THE CLOSING SHALL BE IN IMMEDIATELY AVAILABLE FEDERAL FUNDS. 
 

The successful bidder may at its option refuse to accept the Bonds if prior to their delivery any 
income tax law of the United States of America shall provide that the interest thereon is includable in gross 
income for Federal income purposes, or shall be included at a future date for Federal income tax purposes, 
and in such case the deposit made by the bidder will be returned and the bidder will be relieved of the 
bidder's contractual obligations arising from the acceptance of the bidder's proposal. 
 

If the Bonds qualify for issuance of any policy of municipal bond insurance, the purchaser of the 
Bonds may, at its sole option and expense, purchase such insurance.  Any failure of the Bonds to be so 
insured shall not in any way relieve the purchaser of its contractual obligations arising from the acceptance 
of its proposal for the purchase of the Bonds. 
 

It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the 
failure to print such number on any Bond nor any error with respect thereto shall constitute cause for a 

mailto:BWhelan@acaciafin.com
mailto:TCiannamea@moonachie.us
mailto:wmayer@decotiislaw.com
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failure or refusal by the purchaser thereof to accept delivery of and pay for the Bonds.  The CUSIP Service 
Bureau charge for the assignment of said numbers shall be the responsibility of and shall be paid for by the 
purchaser. 
 

The obligation hereunder to deliver and accept the Bonds shall be conditioned on the availability 
and the delivery at the time of delivery of the Bonds of: (a) the approving opinion of the law firm of 
DeCotiis, FitzPatrick, Cole & Giblin, LLP, Paramus, New Jersey, Bond Counsel, which will be furnished 
without cost to the successful bidder, substantially to the effect set forth in the Preliminary Official 
Statement referred to below; (b) certificates in form satisfactory to said law firm evidencing the proper 
execution and delivery of the Bonds and receipt of payment therefor, and compliance with the requirements 
of the Internal Revenue Code of 1986, as amended, necessary to preserve the tax exemption; (c) a certificate, 
in form and tenor satisfactory to said law firm and dated as of the date of such delivery, to the effect that 
there is no litigation pending or, to the knowledge of the signer or signers thereof, threatened affecting the 
validity of the Bonds; and (d) the Borough’s Continuing Disclosure Certificate substantially in the form 
described in the Preliminary Official Statement.  
 

A Preliminary Official Statement has been prepared and may be obtained from McElwee & Quinn, 
LLC at http://www.mcelweequinn.com or from the Borough’s municipal advisor.  The Preliminary Official 
Statement is deemed to be a "final official statement", as of its date, within the meaning of Rule 15c2-12 of 
the Securities and Exchange Commission but is subject to (a) completion with certain pricing and other 
information to be made available by the successful bidder for the Bonds and (b) amendment.  The 
Preliminary Official Statement as so revised will constitute the "final official statement."  By the submission 
of a bid for the Bonds, the successful bidder contracts for the receipt of a reasonable number of copies of 
the final Official Statement within seven business days of the award of the Bonds.  In order to complete the 
final Official Statement, the successful bidder must furnish on behalf of the underwriter(s) of the Bonds the 
following information to Bond Counsel and the Borough by facsimile transmission or overnight delivery 
received by Bond Counsel and the Borough within 24 hours after the award of the Bonds: (a) initial offering 
prices or yields (expressed as percentages), (b) selling compensation (aggregate total, anticipated 
compensation to the underwriter(s) expressed in dollars), (c) the identity of the underwriters if the 
successful bidder is part of a group or syndicate, and (d) any other material information necessary for the 
final Official Statement, but not known to the Borough (such as the bidder's purchase of insurance or other 
credit enhancement).  It shall also be the obligation of the successful bidder to furnish to DTC an 
underwriter's questionnaire and the denominations of the Bonds not less than seventy-two (72) hours prior 
to the delivery of the Bonds. 
 

In order to assist bidders in complying with SEC Rule 15c2-12(b)(5), the Borough will undertake, 
pursuant to a Continuing Disclosure Certificate, to provide certain annual information and notices of the 
occurrence of certain events.  A description of this undertaking is set forth in the Preliminary Official 
Statement and will also be set forth in the final Official Statement. 
 
Establishment of Issue Price for the Bonds 
 

In the event the Borough receives at least three (3) bids for the Bonds, then the issue price for the 
Bonds shall be established based on the reasonably expected initial offering prices of the Bonds as of the 
Bid Date (the "Expected Offering Prices").  The Expected Offering Prices shall consist of the prices for 
each maturity of the Bonds used by the winning bidder in formulating its bid to purchase the Bonds.  The 
winning bidder shall be required to deliver on the Closing Date a certificate to such effect and to provide 
to the Borough, in writing, the Expected Offering Prices as of the Bid Date. 

  
In the event the Borough receives fewer than three (3) bids for the Bonds, then the issue price for 

the Bonds shall be established based on the following method as selected by the winning bidder on the Bid 
Date: 

 
10% Sold:  The issue price for the Bonds shall be established based on the first price at which at 

least 10% of each combined maturity of the Bonds was sold to the Public (as defined below).  The winning 
bidder shall be required to deliver on the Closing Date a certificate to such effect and to provide to the 
Borough, in writing, evidence satisfactory to Bond Counsel to the Borough of such sales prices for each 
maturity of the Bonds.  In the event that the winning bidder has not sold at least 10% of each maturity of 
the Bonds to the Public as of the Closing Date (each, an "Unsold Maturity"), the winning bidder shall (i) 
provide to the Borough, in writing, on the Closing Date, the Expected Offering Prices for each Unsold 
Maturity and a certificate regarding same and (ii) have a continuing obligation to provide to the Borough, 
in writing, evidence satisfactory to Bond Counsel to the Borough of the first price at which at least 10% of 
each Unsold Maturity is sold to the Public, contemporaneous with each such sale, until at least 10% of all 
such Unsold Maturities have been sold to the Public. 

 
 Hold-the-Price:  The issue price for the Bonds shall be established based on the initial offering price 
of the Bonds to the Public as of the Bid Date, provided that the winning bidder shall, in writing, (i) confirm 
that the Underwriters have offered or will offer the Bonds to the public on or before the Bid Date at the 
offering price or prices set forth in the Bid submitted by the Winning Bidder and (ii) agree, on behalf of the 

http://www.mcelweequinn.com/
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Underwriters participating in the purchase of the Bonds, that the Underwriters will neither offer nor sell the 
Bonds to any person at a price that is higher than the initial offering price to the Public during the period 
starting on the Bid Date and ending on the earlier of:  (1) the close of the fifth (5th) business day after the 
Bid Date or (2) the date on which the Underwriters have sold at least 10% of the Bonds to the Public at a 
price that is no higher than the initial offering price to the Public.  

Public means any person (including an individual, trust, estate, partnership, association, company 
or corporation) other than an Underwriter (as defined herein) or a related party to an Underwriter. The term 
"related party" generally means any two or more persons who have greater than 50% common ownership, 
directly or indirectly.  Underwriter means (i) any person that agrees pursuant to a written contract with the 
Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of 
the Bonds to the Public, and (ii) any person that agrees pursuant to a written contract directly or indirectly 
with a person described in clause (i) of this paragraph to participate in the initial sale of the Bonds to the 
Public (including a member of a selling group or a party to a third-party distribution agreement participating 
in the initial sale of the Bonds to the Public). 
 
 

The Borough reserves the right to postpone, from time to time, the date and time established for 
the receipt of bids.  Any such postponement shall be published on TM3 News Service, or by other available 
means, not less than twenty-four (24) hours prior to the sale.  If any date fixed for receipt of bids and the 
sale of the Bonds is postponed, an alternative sale date will be announced via TM3 News Service, or by 
other available means, at least forty-eight (48) hours prior to such alternative date. 

 
A Preliminary Official Statement may be obtained from McElwee & Quinn, LLC at 

http://www.mcelweequinn.com or from the Borough's Chief Financial Officer, 70 Moonachie Road, 
Moonachie, New Jersey 07074, telephone (201) 641-1813, or from the Borough’s municipal advisor, 
Brittany Whelan, Acacia Financial Group, Inc., 6000 Midlantic Drive Suite 410 North, Mount Laurel, NJ 
08054, telephone (856) 313-3914, email BWhelan@acaciafin.com. 
 
Dated:  ____________, 2020    Anthony Ciannamea, Chief Financial Officer 

Borough of Moonachie, County of Bergen, New 
Jersey 

 
APPENDIX C 
 

SUMMARY NOTICE OF SALE 
BOROUGH OF MOONACHIE, COUNTY OF BERGEN, NEW JERSEY 

 
$3,045,000* GENERAL OBLIGATION BONDS, SERIES 2020 

CONSISTING OF: 
$1,790,000* GENERAL IMPROVEMENT BONDS 

AND 
$1,255,000* SEWER UTILITY BONDS 

(Bank Qualified) (Book-Entry-Only) (Not Callable) 
 

SEALED OR ELECTRONIC (via PARITY) PROPOSALS will be received by the BOROUGH 
OF MOONACHIE, New Jersey, on October 1, 2020, until 11:00 a.m., for the General Obligation Bonds, 
Series 2020, as set forth below: 

 
 

Year 
General 

Improvement 
Bonds* 

Sewer 
Utility 
Bonds* 

Combined 
Bond  
Total* 

2021 $215,000 $115,000 $330,000 
2022 220,000 120,000 340,000 
2023 220,000 125,000 345,000 
2024 220,000 125,000 345,000 
2025 225,000 125,000 350,000 
2026 225,000 125,000 350,000 
2027 230,000 125,000 355,000 
2028 235,000 130,000 365,000 
2029  130,000 130,000 
2030  135,000 135,000 

*Preliminary, subject to change as provided in the Notice of Sale. 
 

The Bonds will be dated their date of delivery, will mature on October 15, will be issued in book 
entry form through the Depository Trust Company and will bear interest payable on each April 15 and 
October 15, commencing April 15, 2021, at the respective rate or rates specified by the successful bidder. 

 
 The complete Notice of Sale containing additional terms and conditions and the Preliminary 

http://www.mcelweequinn.com/
mailto:BWhelan@acaciafin.com
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Official Statement may be obtained at http://www.mcelweequinn.com. 
 
Dated: _______ ___, 2020   Anthony Ciannamea, Chief Financial Officer 

Borough of Moonachie  
County of Bergen, New Jersey 

 
 
APPENDIX D-1 

 
 UNITED STATES OF AMERICA 
 STATE OF NEW JERSEY 
 COUNTY OF BERGEN 
 BOROUGH OF MOONACHIE 
 
 GENERAL IMPROVEMENT BOND, SERIES 2020 
 
No.    $_______________ 
 
INTEREST RATE  DATED DATE MATURITY DATE  CUSIP 
 
 %   _______ __, 2020 October 15, ___  615547___ 
 
REGISTERED OWNER: CEDE & CO. 
 
PRINCIPAL SUM:   ____________________________________________________ Dollars 
 

The BOROUGH OF MOONACHIE, in the County of Bergen, a public body corporate and politic 
organized and existing under the laws of the State of New Jersey (the "Borough"), for value received, hereby 
acknowledges itself to be indebted and promises to pay to the Registered Owner hereof on the Maturity 
Date set forth above the Principal Sum set forth above, and to pay interest thereon semi-annually on April 
15 and October 15 of each year, commencing April 15, 2021 (each, an "Interest Payment Date"), at the 
Interest Rate specified above, calculated on the basis of a 360-day year of twelve 30-day months, until the 
payment of the Principal Sum has been made or duly provided for.  This Bond shall bear interest from the 
most recent Interest Payment Date to which interest has been paid, or duly provided for on the Bonds or, if 
no interest has been paid, from the Dated Date set forth above.  The principal of this Bond is payable upon 
presentation and surrender hereof at the offices of the Borough or at such other financial institution as may 
be appointed by the Borough to act as paying agent (the "Paying Agent"). 

 
Interest on this Bond will be paid by check mailed on each Interest Payment Date to the person in 

whose name this Bond is registered on the registration books of the Borough maintained by the Paying 
Agent, as bond registrar, at the address appearing thereon at the close of business on the 1st day of the 
calendar month in which such Interest Payment Date occurs, provided that, with respect to overdue interest 
or interest payable on redemption of this bond other than on an Interest Payment Date, the Paying Agent 
may establish a special record date.  The special record date may be not more than twenty (20) days before 
the date set for payment.  The notice setting forth the Special Record Date shall be mailed to the person in 
whose name this Bond is registered at the close of business on the fifth (5th) day next preceding the date of 
mailing of such notice.  The principal of and interest on this Bond are payable in lawful money of the United 
States of America. 

 
This Bond is one of a duly authorized issue of General Improvement Bonds, Series 2020, of the 

Borough in the aggregate principal amount of $__________ (the "Bonds"), all of like date and tenor, except 
as to date of maturity, denomination, interest rate and CUSIP number, and all authorized and issued under 
and pursuant to the Local Bond Law of the State of New Jersey constituting Chapter 169 of the Laws of 
1960, effective January 1, 1962, as amended, a Resolution duly adopted by the Borough Council on 
September 10, 2020 (the “Resolution”), and various Bond Ordinances enacted by the Borough.  The Bonds 
are issued for the purpose of providing funds for and towards the costs of various capital improvements. 
 

The Bonds are not subject to redemption prior to maturity. 
 

This Bond is registered as to principal and interest and is transferable by the registered owner or 
his duly authorized attorney upon surrender hereof at the principal office of the Borough or, if applicable, 
the principal corporate trust office of any other Paying Agent, accompanied by a duly executed instrument 
of transfer in form satisfactory to the Borough or such other Paying Agent.  The Borough and any other 
Paying Agent may treat the person in whose name this Bond is registered on the bond register maintained 
by the Borough or such other Paying Agent as the absolute owner of this Bond for all purposes and neither 
the Borough nor any such other Paying Agent shall be affected by any notice to the contrary. 
 

No recourse shall be had for the payment of the principal of or interest on this Bond or for any 
claim based hereon, against any member, officer or employee, past, present or future, of the Borough or 
any such successor body, under any constitutional provision, statute or rule of law, or by the enforcement 

http://www.mcelweequinn.com/
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of any assessment or by any legal or equitable proceeding or otherwise, and all such liability of such 
members, officers or employees is released as a condition of and as consideration for the execution and 
issuance of this Bond. 
 

It is hereby certified that all acts, conditions and things required by the laws of the State of New 
Jersey to exist, to have happened or to have been performed, precedent to or in the issuance of this Bond or 
in the creation of the debt of which this Bond is evidence, exist, have happened and have been performed 
in regular and due form and manner as required by law; and that this Bond, together with all other 
indebtedness of the Borough is within every debt and other limit prescribed by the constitution and the 
statutes of the State of New Jersey. 
 

Whenever the due date for payment of interest on or principal of this Bond shall be a Saturday, a 
Sunday, or a day on which banking institutions in the State of New Jersey are authorized by law to close (a 
"Holiday"), then the payment of such interest or principal need not be made on such date, but may be made 
on the next succeeding day which is not a Holiday, with the same force and effect as if made on the due 
date for payment of principal or interest. 
 

For the prompt and full payment of the obligations of this Bond, the entire full faith and credit of 
the Borough are hereby irrevocably pledged. 

 
This Bond shall not be valid or become obligatory for any purpose until this Bond shall have been 

authenticated by the Paying Agent, by execution of the Certificate endorsed hereon; provided however that 
for so long as the Borough is acting as Paying Agent there shall be no need for such authentication. 

 
IN WITNESS WHEREOF, the Borough of Moonachie, in the County of Bergen and State of New 

Jersey, has caused this Bond to be signed in its name by the manual or facsimile signatures of its Mayor 
and Chief Financial Officer and its corporate seal, or a facsimile thereof, to be hereunto affixed, duly 
attested by the manual signature of its Borough Clerk. 
 
(Seal)      BOROUGH OF MOONACHIE, 

IN THE COUNTY OF BERGEN  
AND STATE OF NEW JERSEY 

 
 
 
Attest:      By:  

             Mayor 
 
 
__________________________ By:  
                Borough Clerk          Chief Financial Officer 
[Following to be utilized if paying agent is appointed:] 
 

CERTIFICATE OF AUTHENTICATION 
 

This bond is one of the General Improvement Bonds, Series 2020, of the Borough of Moonachie, 
New Jersey described in the within named resolution. 
 
 
 
 

By:  
Authorized Signature] 

 
APPENDIX D-2 

 
 UNITED STATES OF AMERICA 
 STATE OF NEW JERSEY 
 COUNTY OF BERGEN 
 BOROUGH OF MOONACHIE 
 
 SEWER UTILITY BOND, SERIES 2020 
 
No.    $_______________ 
 
INTEREST RATE  DATED DATE MATURITY DATE  CUSIP 
 
 %   _______ __, 2020 October 15, ___  615547___ 
 
REGISTERED OWNER: CEDE & CO. 
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PRINCIPAL SUM:   ____________________________________________________ Dollars 
 

The BOROUGH OF MOONACHIE, in the County of Bergen, a public body corporate and politic 
organized and existing under the laws of the State of New Jersey (the "Borough"), for value received, hereby 
acknowledges itself to be indebted and promises to pay to the Registered Owner hereof on the Maturity 
Date set forth above the Principal Sum set forth above, and to pay interest thereon semi-annually on April 
15 and October 15 of each year, commencing April 15, 2021 (each, an "Interest Payment Date"), at the 
Interest Rate specified above, calculated on the basis of a 360-day year of twelve 30-day months, until the 
payment of the Principal Sum has been made or duly provided for.  This Bond shall bear interest from the 
most recent Interest Payment Date to which interest has been paid, or duly provided for on the Bonds or, if 
no interest has been paid, from the Dated Date set forth above.  The principal of this Bond is payable upon 
presentation and surrender hereof at the offices of the Borough or at such other financial institution as may 
be appointed by the Borough to act as paying agent (the "Paying Agent"). 

 
Interest on this Bond will be paid by check mailed on each Interest Payment Date to the person in 

whose name this Bond is registered on the registration books of the Borough maintained by the Paying 
Agent, as bond registrar, at the address appearing thereon at the close of business on the 1st day of the 
calendar month in which such Interest Payment Date occurs, provided that, with respect to overdue interest 
or interest payable on redemption of this bond other than on an Interest Payment Date, the Paying Agent 
may establish a special record date.  The special record date may be not more than twenty (20) days before 
the date set for payment.  The notice setting forth the Special Record Date shall be mailed to the person in 
whose name this Bond is registered at the close of business on the fifth (5th) day next preceding the date of 
mailing of such notice.  The principal of and interest on this Bond are payable in lawful money of the United 
States of America. 

 
This Bond is one of a duly authorized issue of Sewer Utility Bonds, Series 2020, of the Borough in 

the aggregate principal amount of $__________ (the "Bonds"), all of like date and tenor, except as to date 
of maturity, denomination, interest rate and CUSIP number, and all authorized and issued under and 
pursuant to the Local Bond Law of the State of New Jersey constituting Chapter 169 of the Laws of 1960, 
effective January 1, 1962, as amended, a Resolution duly adopted by the Borough Council on September 
10, 2020 (the “Resolution”), and various Bond Ordinances enacted by the Borough.  The Bonds are issued 
for the purpose of providing funds for and towards the costs of various sewer improvements. 
 

The Bonds are not subject to redemption prior to maturity. 
 

This Bond is registered as to principal and interest and is transferable by the registered owner or 
his duly authorized attorney upon surrender hereof at the principal office of the Borough or, if applicable, 
the principal corporate trust office of any other Paying Agent, accompanied by a duly executed instrument 
of transfer in form satisfactory to the Borough or such other Paying Agent.  The Borough and any other 
Paying Agent may treat the person in whose name this Bond is registered on the bond register maintained 
by the Borough or such other Paying Agent as the absolute owner of this Bond for all purposes and neither 
the Borough nor any such other Paying Agent shall be affected by any notice to the contrary. 
 

No recourse shall be had for the payment of the principal of or interest on this Bond or for any 
claim based hereon, against any member, officer or employee, past, present or future, of the Borough or 
any such successor body, under any constitutional provision, statute or rule of law, or by the enforcement 
of any assessment or by any legal or equitable proceeding or otherwise, and all such liability of such 
members, officers or employees is released as a condition of and as consideration for the execution and 
issuance of this Bond. 
 

It is hereby certified that all acts, conditions and things required by the laws of the State of New 
Jersey to exist, to have happened or to have been performed, precedent to or in the issuance of this Bond or 
in the creation of the debt of which this Bond is evidence, exist, have happened and have been performed 
in regular and due form and manner as required by law; and that this Bond, together with all other 
indebtedness of the Borough is within every debt and other limit prescribed by the constitution and the 
statutes of the State of New Jersey. 
 

Whenever the due date for payment of interest on or principal of this Bond shall be a Saturday, a 
Sunday, or a day on which banking institutions in the State of New Jersey are authorized by law to close (a 
"Holiday"), then the payment of such interest or principal need not be made on such date, but may be made 
on the next succeeding day which is not a Holiday, with the same force and effect as if made on the due 
date for payment of principal or interest. 
 

For the prompt and full payment of the obligations of this Bond, the entire full faith and credit of 
the Borough are hereby irrevocably pledged. 

 
This Bond shall not be valid or become obligatory for any purpose until this Bond shall have been 

authenticated by the Paying Agent, by execution of the Certificate endorsed hereon; provided however that 
for so long as the Borough is acting as Paying Agent there shall be no need for such authentication. 
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IN WITNESS WHEREOF, the Borough of Moonachie, in the County of Bergen and State of New 
Jersey, has caused this Bond to be signed in its name by the manual or facsimile signatures of its Mayor 
and Chief Financial Officer and its corporate seal, or a facsimile thereof, to be hereunto affixed, duly 
attested by the manual signature of its Borough Clerk. 
 
(Seal)      BOROUGH OF MOONACHIE, 

IN THE COUNTY OF BERGEN  
AND STATE OF NEW JERSEY 

 
 
 
Attest:      By:  

             Mayor 
 
 
__________________________ By:  
                Borough Clerk          Chief Financial Officer 
[Following to be utilized if paying agent is appointed:] 
 

CERTIFICATE OF AUTHENTICATION 
 

This bond is one of the Sewer Utility Bonds, Series 2020, of the Borough of Moonachie, New 
Jersey described in the within named resolution. 
 
 
 
 

By:  
Authorized Signature 

 
APPENDIX E 

 
CONTINUING DISCLOSURE CERTIFICATE 

 
This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and delivered by 

the Borough of Moonachie, in the County of Bergen, New Jersey (the "Issuer"), in connection with the 
issuance by the Issuer of $__________aggregate principal amount of General Obligation Bonds, Series 
2020, consisting of $__________principal amount of General Improvement Bonds and 
$__________principal amount of Sewer Utility Bonds (the “Bonds”). The Issuer covenants and agrees as 
follows: 
 

Section 1. Purpose of the Disclosure Certificate.  This Disclosure Certificate is being 
executed and delivered by the Issuer for the benefit of the Bondholders and Beneficial Owners of the Bonds 
and in order to assist the Participating Underwriter in complying with S.E.C. Rule 15c2-12(b)(5). 
 

Section 2. Definitions.   In addition to the definitions set forth in the Resolution, which apply 
to any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section, the 
following capitalized terms shall have the following meanings: 
 

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate. 
 

“Beneficial Owner” shall mean any person which (a) has the power, directly or indirectly, to vote 
or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for 
federal income tax purposes. 
 

“Bondholder” shall mean any person who is the registered owner of any Bond, including holders 
of beneficial interests in the Bonds. 
 

“Dissemination Agent” shall mean the Issuer, or any successor Dissemination Agent designated in 
writing by the Issuer and which has filed with the Issuer a written acceptance of such designation. 
 
 “EMMA” means the MSRB’s Electronic Municipal Markets Access System. 

 
“Financial Obligation” means a: (a) debt obligation; (b) derivative instrument entered into in 

connection with, or pledged as security or a source of payment for, an existing or planned debt obligation; 
or (c) guarantee of (a) or (b); provided, however that the term Financial Obligation shall not include 
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municipal securities as to which a final official statement has been provided to the MSRB consistent with 
the Rule.  
 

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure Certificate. 
“MSRB” shall mean the Municipal Securities Rulemaking Board.  

 
“Participating Underwriter” shall mean any of the original underwriters of the Bonds required to 

comply with the Rule in connection with offering of the Bonds. 
 
“Rule” shall mean Rule 15c2-12(b)(5) adopted by the Securities and Exchange Commission under 

the Securities Exchange Act of 1934, as the same may be amended from time to time. 
 

“State” shall mean the State of New Jersey. 
 

Section 3.  Provision of Annual Reports. 
 
   (a) Not later than nine (9) months after the end of the Issuer’s fiscal year, beginning with the 
fiscal year ending December 31, 2020, the Issuer shall, or shall cause the Dissemination Agent to, provide 
to the MSRB, in an electronic format as prescribed by the MSRB and accompanied by such identifying 
information as is prescribed by the MSRB, an Annual Report which is consistent with the requirements of 
Section 4 of this Disclosure Certificate.  The Annual Report may be submitted as a single document or as 
separate documents comprising a package, and may cross-reference other information which has been made 
available to the public on the MSRB’s website or filed with the Securities and Exchange Commission; 
provided that the audited financial statements of the Issuer may be submitted separately from the balance 
of the Annual Report and later than the date required above for the filing of the Annual Report if they are 
not available by that date.  If the Issuer’s fiscal year changes, it shall give notice of such change in the same 
manner as for a Listed Event under Section 5(b).   
 

(b) Not later than fifteen (15) Business Days prior to said date, the Issuer shall provide the 
Annual Report to the Dissemination Agent (if other than the Issuer).   If the Issuer is unable to provide to 
the MSRB an Annual Report by the date required in subsection (a), the Issuer shall send a notice to the 
MSRB in substantially the form attached as Exhibit A. 
 

(c) The Dissemination Agent shall, if the Dissemination Agent is other than the Issuer, file a 
report with the Issuer certifying that the Annual Report has been provided pursuant to this Disclosure 
Certificate, stating the date it was provided. 

 
Section 4. Content of Annual Reports.  The Issuer's Annual Report shall contain or include 

by reference the following: 
 

(a) The audited financial statements of the Issuer for the prior fiscal year, prepared in 
accordance with generally accepted accounting standards (GAAS) as from time to time in effect, and as 
prescribed by the Division of Local Government Services in the Department of Community Affairs of the 
State pursuant to Chapter 5 of Title 40A of the New Jersey Statutes.  If the Issuer's audited financial 
statements are not available by the time the Annual Report is required to be provided pursuant to Section 
3(a), the Annual Report shall contain unaudited financial statements and the audited financial statements 
shall be provided in the same manner as the Annual Report when they become available. 

(b) Financial information and operating data consisting of (i) the Issuer and overlapping 
indebtedness including a schedule of outstanding debt issued by the Issuer, (ii) property valuation 
information, (iii) tax rate, levy and collection data.and (iv) fund balance of the type contained in the Official 
Statement dated ________, 2020, pertaining to the sale of the Bonds. 

 
Section 5. Reporting of Significant Events. 
 

 (a) Pursuant to the provisions of this Section 5, the Issuer will provide, in a timely manner not 
in excess of ten (10) business days after the occurrence of any of the following events, to the MSRB through 
EMMA, notice of any of the following events with respect to the Bonds (each, a “Listed Event”): 
 
  1. Principal and interest payment delinquencies. 
 
  2. Non-payment related defaults, if material. 
 
  3. Unscheduled draws on debt service reserves reflecting financial difficulties. 
 
  4. Unscheduled draws on credit enhancements reflecting financial difficulties. 
 
  5. Substitution of credit or liquidity providers or their failure to perform.  
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  6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other 
material notices or determinations with respect to the tax status of the Bonds, or other material 
events affecting the tax status of the Bonds. 

 
  7. Modifications to rights of holders of the Bonds, if material. 
 
  8. Bond calls, if material, and tender offers. 
 
  9. Defeasances. 
 
  10. Release, substitution or sale of property securing repayment of the Bonds, if 

material. 
 
  11. Rating changes.  
 
  12. Bankruptcy, insolvency, receivership or similar event of the Issuer.  
 
  13. The consummation of a merger, consolidation, or acquisition involving the Issuer 

or the sale of all or substantially all of the assets of the Issuer, other than in the ordinary course of 
business, the entry into a definitive agreement to undertake such an action or the termination of a 
definitive agreement relating to any such actions, other than pursuant to its terms, if material. 

  14. Appointment of a successor or additional trustee, or the change of name of a 
trustee, if material. 

 
  15. Incurrence of a Financial Obligation of the Issuer, if material, or agreement to 

covenants, events of default, remedies, priority rights, or other similar terms of a Financial 
Obligation of the Issuer, any of which affect holders of the Bonds, if material. 

 
  16. Default, event of acceleration, termination event, modification of terms, or other 

similar events under the terms of a Financial Obligation of the Issuer, any of which reflect financial 
difficulties. 

 
 (b) Upon the occurrence of a Listed Event, the Issuer shall promptly file, in a timely manner 
not in excess of ten (10) business days after the occurrence of the Listed Event, in an electronic format as 
prescribed by the MSRB and accompanied by such identifying information as is prescribed by the MSRB, 
a notice of such occurrence with the MSRB through EMMA.  Notwithstanding the foregoing, notice of 
Listed Events described in subsections (a)(8) and (9) need not be given under this subsection any earlier 
than the notice (if any) of the underlying event is given to Bondholders of affected Bonds pursuant to the 
Resolution. 
 

Section 6. Termination of Reporting Obligation.  The Issuer's obligations under this 
Disclosure Certificate shall terminate upon the legal defeasance, prior redemption or payment in full of all 
of the Bonds. If such termination occurs prior to the final maturity of the Bonds, the Issuer shall give notice 
of such termination in the same manner as for a Listed Event under Section 5(b). 
 

Section 7. Dissemination Agent.  The Issuer may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, and may 
discharge any such Dissemination Agent, with or without appointing a successor Dissemination Agent. The 
Dissemination Agent shall not be responsible in any manner for the content of any notice or report prepared 
by the Issuer pursuant to this Disclosure Certificate.  The initial Dissemination Agent shall be the Issuer. 
 

Section 8. Amendment; Waiver.  Notwithstanding any other provision of this Disclosure 
Certificate, the Issuer may amend this Disclosure Certificate, and any provision of this Disclosure 
Certificate may be waived, provided that the following conditions are satisfied: 
 

(a) If the amendment or waiver relates to the provisions of Section 3(a), 4 or 5(a), it 
may only be made in connection with a change in circumstances that arises from a change in legal 
requirements, change in law, or change in the identity, nature or status of an obligated person with 
respect to the Bonds, or the type of business conducted; 

 
(b) The undertaking, as amended or taking into account such waiver, would, in the 

opinion of nationally recognized bond counsel, have complied with the requirements of the Rule at 
the time of the original issuance of the Bonds, after taking into account any amendments or 
interpretations of the Rule, as well as any change in circumstances; and 

 
(c) The amendment or waiver does not, in the opinion of nationally recognized bond 

counsel, materially impair the interests of the Bondholders or Beneficial Owners of the Bonds. 
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In the event of any amendment or waiver of a provision of this Disclosure Certificate, the Issuer 
shall describe such amendment in the next Annual Report, and shall include, as applicable, a narrative 
explanation of the reason for the amendment or waiver and its impact on the type (or in the case of a change 
of accounting principles, on the presentation) of financial information or operating data being presented by 
the Issuer. In addition, if the amendment relates to the accounting principles to be followed in preparing 
financial statements, (i) notice of such change shall be given in the same manner as for a Listed Event under 
Section 5(b), and (ii) the Annual Report for the year in which the change is made should present a 
comparison (in narrative form and also, if feasible, in quantitative form) between the financial statements 
as prepared on the basis of the new accounting principles and those prepared on the basis of the former 
accounting principles. 
 

Section 9. Additional Information.  Nothing in this Disclosure Certificate shall be deemed to 
prevent the Issuer from disseminating any other information, using the means of dissemination set forth in 
this Disclosure Certificate or any other means of communication, or including any other information in any 
notice of occurrence of a Listed Event, in addition to that which is required by this Disclosure Certificate. 
If the Issuer chooses to include any information in any Annual Report or notice of occurrence of a Listed 
Event in addition to that which is specifically required by this Disclosure Certificate, the Issuer shall have 
no obligation under this Disclosure Certificate to update such information or include it in any future Annual 
Report or notice of occurrence of a Listed Event. 
 

Section 10. Default.  In the event of a failure of the Issuer to comply with any provision of 
this Disclosure Certificate any Bondholder or Beneficial Owner of the Bonds may take such actions as may 
be necessary and appropriate, including seeking mandamus or specific performance by court order, to cause 
the Issuer to comply with its obligations under this Disclosure Certificate. A default under this Disclosure 
Certificate shall not be deemed an Event of Default on the Bonds, and the sole remedy under this Disclosure 
Certificate in the event of any failure of the Issuer to comply with this Disclosure Certificate shall be an 
action to compel performance. 
 

Section 11. Duties, Immunities and Liabilities of Dissemination Agent.  The Dissemination 
Agent shall have only such duties as are specifically set forth in this Disclosure Certificate, and the Issuer 
agrees to indemnify and save the Dissemination Agent, its officers, directors, employees and agents, 
harmless against any loss, expense and liabilities which it may incur arising out of or in the exercise or 
performance of its powers and duties hereunder, including the costs and expenses (including reasonable 
attorneys’ fees) of defending against any claim of liability, but excluding liabilities due to the Dissemination 
Agent's gross negligence or willful misconduct.  The obligations of the Issuer under this Section 11 shall 
survive resignation or removal of the Dissemination Agent and payment of the Bonds. 

Section 12. Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of the 
Issuer, the Dissemination Agent, the Participating Underwriters and the Bondholders and Beneficial 
Owners from time to time of the Bonds and shall create no rights in any other person or entity. 
 
 
 
Dated: ____________ ___, 2020 

BOROUGH OF MOONACHIE, IN THE COUNTY OF 
BERGEN, NEW JERSEY 

 
 

By:    
 Chief Financial Officer 

 
 



 
Administrator Ciannamea spoke about the sale of the bonds, and that interest rates are low.  
 
    RESOLUTION#20-228 

BE IT RESOLVED, by the Mayor and Council of the Borough of Moonachie that 
the Contract with Joseph Smentkowski, Inc. for Solid Waste Collection Service be and is 
hereby extended for Sixty (60) days.  
 
Mayor Vaccaro spoke about that the bids need to be reviewed by the Borough Attorney. 
Spoke about meeting with the company and discussing concerns about certain homes being 
missed, containers, pickup times. Mentioned that there will be a driver just for Moonachie, 
and give a period of time when pickup with be. He also discussed construction debris being 
put out as bulky waste, which will not be picked up. Mentioned communication with the 
Borough when problems arise.  

  
    RESOLUTION#20-229 

WHEREAS, L +C Design Consultant, PA submitted the invoice in the amount of 

$37,490.00 for Streetscape Improvements Phase III for Professional Services; and 

   
BE IT RESOLVED, by the Mayor and Council of the Borough of Moonachie that 

the payment in the amount of $37,490.00 for various professional services for Streetscape 

Improvements Phase III to L+C Design Consultant, PA be and is hereby approved. 

 
    RESOLUTION#20-230 
 

WHEREAS, 3rd quarter property tax bills were due on August 1, 2020; and 

WHEREAS, the billing process has been delayed due to the delay in receiving the  
certified tax rate from the County for the year 2020; and 

 
NOW THEREFORE, BE IT RESOLVED, by the Mayor and Council that the 

extension of the grace period for the 3rd quarter installment is hereby confirmed from 
August 10, 2020 to October 13, 2020. 
 
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  

All ayes. So ordered.  

 

NEW BUSINESS: 
1. Approval of payment in the amount of $4,050.00 to Millennium Strategies for month of 
August, 2020 for FEMA Grant Administration.  

Will be acted upon at Regular Meeting on September 24, 2020. 
 

Mayor Vaccaro mentioned that the FEMA grants are not only for Sandy related expenses, 
but also for COVID reimbursement.  
 
2. Approval of Change Order No. 1 and Final in the reduction of $4,467.99 for Frank A. 
Macchione Construction, Inc. for 2019/2020 NJDOT Local Aid – Improvements to W. 
Commercial Ave (Sec. 4 & 5) and 2019 Road Improvement Program. 

Will be acted upon at Regular Meeting on September 24, 2020. 
 
3. Approval of payment for Estimate No. 2 & Final in the amount of $334,542.77 to Frank 
A. Macchione Construction Inc. for 2019/2020 NJDOT Local Aid – Improvements to W. 
Commercial Ave (Sec. 4 & 5) and 2019 Road Improvement Program. 

Will be acted upon at Regular Meeting on September 24, 2020. 
 
4. Approval of payment in the amount of $5,000.00 to Borough of Wood-Ridge for Inter- 
Municipal Recreation Program. 

Will be acted upon at Regular Meeting on September 24, 2020. 
 
5. Approval of payment Application No.12 in the amount of $332,167.48 to Tricon 
Enterprises, Inc. for new DPW building. 

Will be acted upon at Regular Meeting on September 24, 2020. 
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6. Approval of payment in the amount of $3,702.50 to Arcari + Iovino for professional 
services for new DPW building. 

Will be acted upon at Regular Meeting on September 24, 2020. 
 
FINAL PASSAGE OF ORDINANCES: 

ORDINANCE # 2020-4 
                                                                                                                                     

AN ORDINANCE TO AMEND CHAPTER 3-13 “TOWING REGULATIONS” 
SECTION 3-13.7 OF THE REVISED GENERAL ORDINANCE OF THE  
“BOROUGH OF MOONACHIE” COUNTY OF BERGEN STATE OF NEW 
JERSEY 

 
ORDINANCE # 2020-5 

   
AN ORDINANCE OF THE BOROUGH OF MOONACHIE, IN THE COUNTY OF 
BERGEN, NEW JERSEY, AMENDING ORDINANCE NUMBER 2018-10 OF THE 
BOROUGH FINALLY ADOPTED ON DECEMBER 18, 2018 PROVIDING FOR 
PHASE III OF THE MOONACHIE ROAD STREETSCAPE PROJECT LOCATED 
IN THE BOROUGH AND APPROPRIATING $375,000 THEREFOR, AND 
PROVIDING FOR THE ISSUANCE OF $375,000 IN BONDS OR NOTES OF THE 
BOROUGH OF MOONACHIE TO FINANCE THE SAME 

Public hearing and Final Passage will be held on September 24, 2020. 
 
DISCUSSION: 

1.       New DPW Building Construction. 

Mayor Vaccaro-mentioned that he and C/Bauer and C/Wende had a walk through meeting 
on site, and there were come concerns. The Borough received a schedule from the 
contractor, and every two to three weeks they are having meeting on site. Mentioned that 
there were inspections that one of the inspectors had a concern about the electrical panel 
being too close to the HVAC.  

2.      New Municipal Building.  

Mayor Vaccaro asked to take item off the agenda. Mentioned that they are trying to finalize 
items. 

3.       Sampling Testing at Hain Celestial Group, Inc. 

Mayor Vaccaro- mentioned that the last testing was fine, and if the numbers are high again 
they will discuss.  

4.      Traffic Light between Moonachie Road and Moonachie Avenue. 
Mayor Vaccaro mentioned that the County has been busy and if they do meet with him then 
they can discuss the traffic study. Mentioned that the study may show that property needs to 
be taken from businesses on the corners in order to widen the road for a left turn lane. 
 

5.        Personnel (Police Lieutenant and Borough’s Office) and Salary Ordinance.  
Discussion took place in Closed Session. 

 
6.       Application of Spectrum New York City LLC for renewal of Municipal Consent. 

Attorney Migliorino- mentioned that they do not have discounted prices for Seniors and 
spoke about the program for a discount for internet for low income customer.  

7.        Energy efficiency for Municipal Building. 

Mayor Vaccaro -asked the committee to discuss with the company whether the company 
wants payment for the cost savings.  

8.        Payment in the total amount of $188,603.75 (due to defective work of the Contractor) 
to L+C Design Consultants PA for New Municipal Building.- no discussion. 

9.        New hire for DPW.  

Mayor Vaccaro -confirmed with the Council that the help wanted for the position be put on 
the website. 

10. Moving Court to Municipal building. 

Mayor Vaccaro- mentioned that he will speak to the Court Administrator.  

11. On-line payment of Taxes, Licenses, Dog Licenses and Building Permits. 

Mayor Vaccaro- spoke about quotes for Licenses, Dog Licenses and Building Permits are 
about $34,000.00. Spoke about bringing everything over to Edmunds.  
C/Wende mentioned about finance charges on credit cards. 
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12. Boswell Engineering Contract. 

Mayor Vaccaro- mentioned that he will reach out to Boswell Engineering regarding the new 
contract.  

13. Request from Mr. Figueroa for Residential Handicapped Parking at 38 Henry Street. 

Mayor Vaccaro -spoke about the Police Chief’s concern about the parking space being over 
a catch basin. He will speak to Superintendent Lyons and the Police Chief. Mentioned about 
the liability if someone falls on catch basin. 

14. Boswell’s proposal (not to exceed $42,800.00) for Engineering Design and 
Construction Inspection Services for the furnishing and installing of new Emergency 
generator and Automatic Transfer Switch at the Moonachie Ave. Pumping Station. 
 
Mayor Vaccaro- mentioned that the project cost is $160,000 plus $42,800 for Boswell 
Engineering. Spoke about the temporary generator that is currently there. He spoke to 
Boswell and there needs to be a temporary generator while the project is underway.  
 
Motion by C/Bauer and second by C/Cirillo to approve the following Resolution:  
 

RESOLUTION #20-231 
 

WHEREAS, Borough Engineer Kevin Boswell was requested to and has submitted to the 
Borough a proposal for Professional Engineering Design and Construction Inspection Services for 
the furnishing and installing of a New Emergency Generator and Automatic Transfer Switch at 
Moonachie Avenue Pumping Station; and 

 
WHEREAS, the Borough of Moonachie has the funding available in the Capital 

Improvement fund; and 
 

NOW THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of 
Moonachie has accepted the “Proposal” and authorizes Boswell Engineering to perform the work 
outlined in the “Proposal” at a cost not to exceed $42,800.00 ($19,494.00 for the Design Phase, 
$3,444.00 for the Bid Phase, $13,888.00 for Construction Inspection Phase and $5,970.00 for the 
Preparation of FAA” Notice of Proposed Construction or alteration” Form); and 

  
BE IT FURTHER RESOLVED, that an executed copy of this Resolution be forwarded to Boswell 
Engineering. 
 
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  
All ayes. So ordered.  
 
15. Proposal of L+C Design Consultants for Architecture and related ongoing Professional 

Services at the range of hourly rate from $65.00- $170.00. 
Mayor Vaccaro mentioned that he will speak with L+C regarding what ongoing services are 
needed.  

 
16. Carretta’s request for credit of the Sewer bill due to one-time leak adjustment from 

Suez. 
Administrator Ciannamea- explained that Caretta is looking for a credit for a leak and asking 
to revisit the last three years of bills.  
Mayor Vaccaro- mentioned that the Suez bill for credit will be review and the sewer bill for 
that period  only be reviewed. 
 
17. Boswell Engineering’s invoice for Moonachie Ave. and Moonachie Rd. pump 
Stations. 
Mayor Vaccaro- spoke about work Boswell did for the two jobs, the generator at the 
Moonachie Road Pump Station and the MCC at the Moonachie Avenue Pump Station. 
Asked the Council to review the invoices before the next meeting. 
 
PUBLIC HEARING: 
Sal DeAlessandro, 1 Frederick Street- asked about the location of the Streetscape Project on 
Moonachie Road. 
Mayor Vaccaro -mentioned that the project is from the crosswalks on Joseph Street & on 
Park Street and the concrete is being fixed from Ramella to Joseph Street, resurface the 
stamped concrete with paint sealer.  
Mr. DeAlessandro- asked about paving at Moonachie Road. 
Mayor Vaccaro- mentioned that the Borough is on schedule with the County for paving and 
the crosswalks will be done after Moonachie Road is paved, the Borough is moving forward 
with work not involving the crosswalks.  
Mr. DeAlessandro -asked about the traffic study, asked about if property has to be taken 
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from businesses. 
Mayor Vaccaro- mentioned that once property is taken away it can affect parking and how 
many people are allowed inside, and affect people’s businesses.  
Mr. DeAlessandro- asked about the speed sign on Henry Street.  
Mayor Vaccaro-mentioned that he will speak to the Police Chief about it. 
Mr. DeAlessandro- asked about the replacement of the generator, will it be placed in the 
same area.  
Mayor Vaccaro- mentioned that the generator will have to be raised out of the flood plain, 
and that the old generator parts can no longer be found.  
Mr. DeAlessandro- asked about online payments and picking up dog license tags if paid 
online. 
Mayor Vaccaro mentioned that the tags would be mailed and paying online would not be 
mandatory.  
 
Motion by C/Bauer and second by C/Wende to close Public Hearing. 
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  

All ayes. So ordered.  

Motion by C/Kinsella and second by C/Martinez to approve the following Resolution:  
 

RESOLUTION #20-232 
 

WHEREAS, N.J. S.A. 10:4-12 allow for a public body to go into closed session 
during a public meeting, and 
 

WHEREAS, the Mayor and Council of the Borough of Moonachie has deemed it 
necessary to go into closed session to discuss certain matters which are exempt from the 
public, and 
 
 WHEREAS, the regular meeting of this governing body will reconvene,  
 

NOW THEREFORE, BE IT RESOLVED, that the Mayor and Council of the 
Borough of Moonachie will go into closed session for the following reason as outlined in 
N.J.S.A. 10:4-12: 
 

- Any matter involving the employment, appointment, termination of 
employment, disciplinary action unless individual requests a public meeting. 

 
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  
All ayes. So ordered.  
Motion by C/Kinsella and second by C/Cirillo to close closed session.  
HEALTH      C/Surak 
EMERGENCY MANAGEMENT   C/Surak  
AIRPORT      C/Surak  
GRANTS      C/Surak 
PLANNING BOARD     C/Wende  

 
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak- aye, Wende- absent 
All ayes. So ordered.  
 

Mayor Vaccaro- mentioned that in closed there were discussion about personnel, salaries 
for Salary Ordinance, a list for Lieutenant for the Police Department, and hiring employees 
for the DPW, an ad needs to go out for the DPW. Spoke about keeping C/Surak on Health, 
Emergency Management, Airport, and Grants Committee. Mentioned about needing a 
Planning Board member, and appointing C/Wende for the remainder of the year.  
Motion by C/Bauer and second by C/Kinsella to confirm appointment of Committees.  
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  
All ayes. So ordered.  
Mayor Vaccaro- spoke about Committees getting items together for the Bond Ordinance. 
C/Bauer mentioned that the total for DPW including the generator for Lincoln Place is 
$383,944.70 
C/Cirillo -spoke about for the Police Department the total is $125,000.00 and two cars. 
C/Kinsella- spoke about vehicles for the Police Department, portable radios, body cameras, 
and repeaters. 
The Mayor and Council discussed the Ordinance for Police equipment. 
C/Kinsella-mentioned that for the First Aid they need to discuss renovating the building, 
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there is one bathroom, no sleeping area. 
Mayor Vaccaro- mentioned that they could discuss modifying the current DPW yard on 
Willow Street for the First Aid once the DPW Building is finished.  
C/Kinsella -mentioned that the First Aid needs another ambulance rig, and the price is 
$185,628. 
Mayor Vaccaro -asked C/Kinsella to reach out to the First Aid Committeeperson in South 
Hackensack, as Moonachie’s First Aid also covers them. Mentioned that he did not have a 
problem splitting the cost with South Hackensack.  
C/Kinsella- mentioned about the Fire Department. 
Mayor Vaccaro- mentioned that there was an Ordinance done for Fire Department 
equipment, and there are still be funds available. Asked C/Bauer to look into Road Program 
for next year, so it can go out to bid in January. 
Administrator Ciannamea- confirmed about $160,000 for the generator for the Bond 
Ordinance.  
C/Cirillo spoke about the Senior Bus has been going to ShopRite, and the seniors are happy, 
there were two trips on Monday, and one on Tuesday. Mentioned that September 16th is the 
Senior Flu Clinic. 
C/Kinsella -mentioned that 9/11 Ceremony is tomorrow at 6:30 P.M. Mentioned about the 
school opening in person learning, with about 41% of students are virtual only. 
C/Martinez- asked about voting at the polling place in November.  
Borough Clerk explained that voting is only allowed on the machine if you cannot read or 
see, a certification has to be signed. Mentioned that everyone is getting a mail in ballot, and 
there will be 18 drop boxes in Bergen County, one is at Hasbrouck Heights Borough Hall. 
Mentioned that there will be a small box in Moonachie only on Election Day to drop off 
ballot and there will be provisional paper ballots available at the polling place. 
C/Surak- asked about the Rabies Clinic that the Borough holds. The County is not holding 
free clinics at the shelter, and places like Petco and vet’s offices do not have appointment 
available. 
Mayor Vaccaro asked C/Surak to speak to the Board of Health Secretary. Spoke about 
needing to contact the County about what kind of flu shot is being given at the Senior 
Clinic. Mentioned about email about opening basketball courts, he is not comfortable 
opening them up, because it may draw people from other towns where parks are closed. 
Mentioned that they will watch the infection rate and then address opening the courts. 
Spoke about meeting with the Engineer at the Civic Center, the town has a grant for HVAC 
for the senior side & a grant for an outdoor bathroom. Mentioned that he will get a quote for 
what the project will cost and the Civic Center was painted and the floor was waxed & 
sealed, the Senior side will be done too. 
 
PUBLIC HEARING: 
Michael Portannese, Gaeta Recycling- spoke about the Solid Waste bid opening, and being 
at the Municipal Building on time but the door was locked and mentioned about the Police 
camera footage. 
Mayor Vaccaro -mentioned that the bids are under review by the Borough Attorney. 
Motion by C/Bauer and second by C/Cirillo to close the public hearing.  
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  
All ayes. So ordered.  
 
Motion by C/Kinsella and second by C/Cirillo to adjourn the meeting at 9:28 P.M.  
ROLL CALL: Bauer, Cirillo, Kinsella, Martinez, Surak, Wende.  

All ayes. So ordered.  

 

      ATTEST: 

       Supriya Sanyal 
       Borough Clerk 
 


	Hold-the-Price:  The issue price for the Bonds shall be established based on the initial offering price of the Bonds to the Public as of the Bid Date, provided that the winning bidder shall, in writing, (i) confirm that the Underwriters have offered ...

